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FINANCIAL DISCLOSURE STATEMENTS 
Common Questions And Answers 

 
 
 
1. Who must file financial disclosure statements? 
 
If at any time during the past calendar year, you held one of the positions listed below, you must file a Financial 
Disclosure Statement with the Secretary of State:  

• a statewide officer, whether elected or appointed 
• a member of the Arizona legislature, whether elected or appointed 
• a Justice, Judge or Judge Pro Tempore of the Arizona Supreme Court, Court of Appeals or  Superior 

Court, whether elected or appointed 
 
If you are a candidate for a statewide or legislative office, you must also file a Candidate’s Financial Disclosure 
statement with the Secretary of State at the same time as and as part of your nomination papers.   

 
 
2. Do public officers and candidates in counties, cities, and towns have to file Financial Disclosure 
Statements? 
 
Probably–but the forms may not be the same as the ones the Secretary of State provides.  A.R.S. § 38-545 
says counties, incorporated cities and towns must adopt their own standards for Financial Disclosure 
Statements.  Check with the clerk or the filing office where you filed your nomination papers.   
 
 
3. When do I have to file my Annual Financial Disclosure Statement? 
 
PUBLIC OFFICERS 
 
If you were a public officer at any time during a calendar year (even for a day), you must file an annual 
Financial Disclosure statement between January 1 and January 31 of the following calendar year.  That 
Financial Disclosure Statement covers the entire year in which you served, January 1 through December 31, 
even if you only served for a day and later left office due to resignation, retirement or another reason.   If you 
also run for that or any other office, you must file a second Financial Disclosure Statement on the day you file 
your nomination papers and petitions.  

 
NEWLY APPOINTED PUBLIC OFFICERS 
 
If you are newly appointed to fill a vacancy in a statewide or a legislative office, you must file a Financial 
Disclosure Statement within 60 days of the date you take office.  That Financial Disclosure Statement covers 
the 12 months preceding the date you took office.  If you also run for that or any other office, you must file a 
second Financial Disclosure Statement on the day you file your nomination papers and petitions.  
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NEWLY APPOINTED JUSTICES AND JUDGES 
 
If you are newly appointed as a Justice of the Arizona Supreme Court, a Judge on the Arizona Court of 
Appeals, or a Judge of the Superior Court, you must file a Financial Disclosure Statement within 60 days of 
the date you take office.  That Financial Disclosure Statement covers the 12 months preceding the date you 
took office.   
 
If you are appointed a Judge Pro Tempore, you do not need to file a Financial Disclosure Statement upon 
appointment, but you must file the annual Financial Disclosure Statement for each year you serve.  
 
CANDIDATES FOR PUBLIC OFFICE AND SUPERIOR COURT 

 
If you are a candidate for a statewide or legislative office, or for a judgeship on the Superior Court in a county 
where judges are elected, you must file a Financial Disclosure Statement at the same time as and as part of 
your nomination papers.  If you are applying for merit selection to the Superior Court, you do not need to file 
a Financial Disclosure Statement with the Secretary of State until 60 days from the date you take office, if 
appointed.  The Financial Disclosure Statement covers the 12 months prior to the date you file your nomination 
papers  
 
 
4. Where do I get a financial disclosure statement? 
 
PUBLIC OFFICERS 
 
Statewide officers, legislators, Justices of the Arizona Supreme Court and Judges of the Arizona Court of 
Appeals receive a Financial Disclosure packet from the Secretary of State’s office.  The packets are mailed or 
delivered in late November to the address of the person’s public office.  Also in November, Financial 
Disclosure Statements are sent by the Secretary of State to each Presiding Judge or Court Administrator of the 
Superior Court for distribution to the Judges and Judges Pro Tempore in that court.  

NEWLY APPOINTED PUBLIC OFFICERS, JUSTICES AND JUDGES 
 
Statewide officers, legislators, Arizona Supreme Court Justices, and Arizona Court of Appeals Judges newly 
appointed to fill vacancies receive a Financial Disclosure packet in the mail from the Secretary of State 
Election Services office.  Newly appointed Judges and Judges Pro Tempore to the Superior Court receive the 
packet from the Presiding Judge or Court Administrator or upon request from the Secretary of State Election 
Services office.  Call (602) 542-8683 or e-mail your request to elections@mail.sosaz.com.   
 
CANDIDATES FOR PUBLIC OFFICE AND SUPERIOR COURT 
 
A copy of the Financial Disclosure statement is included in the packet of nomination materials provided to you 
by the Secretary of State Election Services office.  Additional copies can be picked up from the Secretary of 
State’s Election Services counter, or will be sent out upon request.  Call (602) 542-8683 or e-mail your request 
to elections@mail.sosaz.com. 
 
COUNTY, CITY, AND TOWN PUBLIC OFFICERS AND CANDIDATES 
Public officers and candidates for offices in counties, cities and towns should contact their clerks or election 
filing offices for information on obtaining Financial Disclosure Statements.  The forms provided by the 
Secretary of State may not be acceptable to those filing offices.  

 



5   -  Secretary of State 
Office Revision November 2003 

5. What laws govern Financial Disclosure Statements? 
Arizona Revised Statutes §§ 38-541 through 38-545 and Attorney General Opinion No. I 78-018 govern the 
filing of financial disclosure statements by public officers.  The Arizona Code of Judicial Conduct, Canon 
4(H)(2) and Administrative Order 95-1 further govern the filing of Financial Disclosure statements by Arizona 
Justices, Judges and Judges Pro Tempore.    
 
Counties, cities and towns may have additional ordinances, rules, resolutions or regulations that govern the 
filing of Financial Disclosure Statements by their public officers and candidates.   
 
 
6. What is the penalty for failing to file a Financial Disclosure statement? 
Upon referral by the Secretary of State, the Attorney General enforces the filing requirement against public 
officers who fail to file by the deadline.  Enforcement may include a civil penalty of $50 for each day the 
Statement is late, until it is filed. 

 In addition, if any public officer or candidate is found to have knowingly filed an incomplete or a false 
Financial Disclosure Statement, the public officer or candidate may be found guilty of a class 1 misdemeanor. 

 The Secretary of State can refuse to accept nomination papers from candidates who fail to include a 
Financial Disclosure Statement.  If you are a candidate in a county, city or town that requires Financial 
Disclosure Statements, your filing officer can refuse to accept your nomination packet if you do not include the 
Statement.  
 
 
7. Where do I file my Financial Disclosure Statement? 
 
If you are one of the public officers or candidates discussed above, deliver or mail it to: 
 

Secretary of State 
Attn:  Election Services Division 
1700 West Washington Street, 7th Floor 
Phoenix, Arizona 85007 

If you are a county, city, town or special district public officer or candidate, contact your clerk or election office 
for information on where to file.  
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Arizona Revised Statutes 
Title 38 

Public Officers and Employees 
 

Chapter 3.1 
Standards for Financial Disclosure 

 

Article 1.  General Provisions 

§ 38-541. Definitions 
 
In this chapter, unless the context otherwise 
requires:  
 

1. "Business" includes any enterprise, 
organization, trade, occupation or profession, 
whether or not operated as a legal entity or for 
profit, including any business trust, corporation, 
partnership, joint venture or sole proprietorship.  

 
2. "Compensation" means anything of value 

or advantage, present or prospective, including the 
forgiveness of debt.  

 
3. "Controlled business" means any 

business in which the public officer or any member 
of his household has an ownership or beneficial 
interest, individually or combined, amounting to 
more than a fifty per cent interest.  

 
 4. "Dependent business" means any 
business in which the public officer or any member 
of his household has an ownership or beneficial 
interest, individually or combined, amounting to 
more than a ten per cent interest, and during the 
preceding calendar year the business received 
from a single source more than ten thousand 
dollars and more than fifty per cent of its gross 
income.  
 

5. "Gift" includes any gratuity, special 
discount, favor, hospitality, service, economic 
opportunity, loan or other benefit received without 
equivalent consideration and not provided to 
members of the public at large.  

 
 
6. "Local public officer" means a person 

holding an elective office of an incorporated city or 
town, a county or a groundwater replenishment 
district established under title 48, chapter 27.  

 

 7. "Member of household" means a public 
officer's spouse and any minor child of whom the 
public officer has legal custody.  
 

8. "Public officer" means a member of the 
legislature and any judge of the court of appeals or 
the superior court, or a person holding an elective 
office the constituency of which embraces the 
entire geographical limits of this state. Members of 
Congress are not public officers as defined in this 
paragraph.  
 
 

§ 38-542  Duty to file financial disclosure 
statement; contents; exceptions  
 
A. In addition to other statements and reports 
required by law, every public officer, as a matter of 
public record, shall file with the secretary of state 
on a form prescribed by the secretary of state a 
verified financial disclosure statement covering the 
preceding calendar year ending December 31. The 
statement shall disclose:  
 
 1. The name and address of the public 
officer and each member of his household and all 
names and addresses under which each does 
business.  
 
 2. The name and address of each employer 
and of each other source of compensation other 
than gifts amounting to more than one thousand 
dollars received during the preceding calendar year 
by the public officer and members of his household 
in their own names, or by any other person for the 
use or benefit of the public officer or members of 
his household, a description of the services for 
which the compensation was received and the 
nature of the employer's business. This paragraph 
shall not be construed to require the disclosure of 
individual items of compensation that constituted a 
portion of the gross income of the business from 
which the public officer or members of his 
household derived compensation.  
 
 3. For a controlled business, a description of 
the goods or services provided by the business, 
and if any single source of compensation to the 
business during the preceding calendar year 
amounts to more than ten thousand dollars and is 
more than twenty-five per cent of the gross income 
of the business, the disclosure shall also include a 
description of the goods or services provided to the 
source of compensation. For a dependent business 
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the statement shall disclose a description of the 
goods or services provided by the business and a 
description of the goods or services provided to the 
source of compensation from which the dependent 
business derived the amount of gross income 
described in section 38-541, paragraph 4. If the 
source of compensation for a controlled or 
dependent business is a business, the statement 
shall disclose a description of the business 
activities engaged in by the source of 
compensation.  
 
 4. The names and addresses of all 
businesses and trusts in which the public officer or 
members of his household, or any other person for 
the use or benefit of the public officer or members 
of his household, had an ownership or beneficial 
interest of over one thousand dollars at any time 
during the preceding calendar year, and the names 
and addresses of all businesses and trusts in which 
the public officer or any member of his household 
held any office or had a fiduciary relationship at any 
time during the preceding calendar year, together 
with the amount or value of the interest and a 
description of the interest, office or relationship.  
 
 5. All Arizona real property interests and 
real property improvements, including specific 
location and approximate size, in which the public 
officer, any member of his household or a 
controlled or dependent business held legal title or 
a beneficial interest at any time during the 
preceding calendar year, and the value of any such 
interest, except that this paragraph does not apply 
to a real property interest and improvements 
thereon used as the primary personal residence or 
for the personal recreational use of the public 
officer. If a public officer, any member of his 
household or a controlled or dependent business 
acquired or divested any such interest during the 
preceding calendar year, he shall also disclose that 
the transaction was made and the date it occurred. 
If the controlled or dependent business is in the 
business of dealing in real property interests or 
improvements, disclosure need not include 
individual parcels or transactions as long as the 
aggregate value of all parcels of such property is 
reported.  
 
 6. The names and addresses of all creditors 
to whom the public officer or members of his 
household, in their own names or in the name of 
any other person, owed a debt of more than one 
thousand dollars or to whom a controlled business 
or a dependent business owed a debt of more than 

ten thousand dollars which was also more than 
thirty per cent of the total business indebtedness at 
any time during the preceding calendar year, listing 
each such creditor. This paragraph shall not be 
construed to require the disclosure of debts owed 
by the public officer or any member of his 
household resulting from the ordinary conduct of a 
business other than a controlled or dependent 
business. Nor shall disclosure be required of credit 
card transactions, retail installment contracts, debts 
on residences or recreational property exempt from 
disclosure under paragraph 5 of this subsection, 
debts on motor vehicles not used for commercial 
purposes, debts secured by cash values on life 
insurance or debts owed to relatives. It is sufficient 
disclosure of a creditor if the name and address of 
a person to whom payments are made is disclosed. 
If the public officer, any member of his household 
or a controlled or dependent business incurred or 
discharged a debt which is reportable under this 
subsection during the preceding calendar year, the 
report shall disclose that the transaction was made 
and the date it occurred.  
 
 7. The identification and amount of each 
debt exceeding one thousand dollars owed at any 
time during the preceding calendar year to the 
public officer and members of his household in their 
own names, or to any other person for the use or 
benefit of the public officer or any member of his 
household. The disclosure shall include the 
identification and amount of each debt exceeding 
ten thousand dollars to a controlled business or 
dependent business which was also more than 
thirty per cent of the total indebtedness to the 
business at any time during the preceding calendar 
year. This paragraph shall not be construed to 
require the disclosure of debts from the ordinary 
conduct of a business other than a controlled or 
dependent business. If the public officer, any 
member of his household or a controlled or 
dependent business incurred or discharged a debt 
which is reportable under this subsection during the 
preceding year, the report shall disclose that the 
transaction was made and the date it occurred. 
 
 8. The name of each source of any gift, or 
accumulated gifts from a single source, of more 
than five hundred dollars received by the public 
officer and members of his household in their own 
names during the preceding calendar year, or by 
any other person for the use or benefit of the public 
officer or any member of his household except gifts 
received by will or by virtue of intestate succession, 
or received by way of distribution from any inter 



9   -  Secretary of State 
Office Revision November 2003 

vivos or testamentary trust established by a spouse 
or by an ancestor, or gifts received from any other 
member of the household or relatives to the second 
degree of consanguinity. Political campaign 
contributions shall not be construed as gifts if 
otherwise publicly reported as political campaign 
contributions as required by law.  
 
 9. A list of all business licenses issued to, 
held by or in which the public officer or any member 
of his household had an interest at any time during 
the preceding calendar year, including the name in 
which the license was issued, the type of business 
and its location.  
 
 10. A list of all bonds, together with their 
value, issued by this state or any political 
subdivision of this state held at any time during the 
preceding calendar year by the public officer or any 
member of his household, which bonds issued by a 
single entity had a value in excess of one thousand 
dollars. If the public officer or any member of his 
household acquired or divested any bonds during 
the preceding calendar year which are reportable 
under this paragraph, the fact that the transaction 
occurred and the date shall also be shown.  
 
B. If an amount or value is required to be reported 
pursuant to this section, it is sufficient to report 
whether the amount or value of the equity interest 
falls within:  
 

1. Category 1, one thousand dollars to 
twenty-five thousand dollars.  

 
2. Category 2, more than twenty-five 

thousand dollars to one hundred thousand dollars.  
 
3. Category 3, more than one hundred 

thousand dollars.  
 
C. This section does not require the disclosure of 
any information that is privileged by law.  
 
D. The statement required to be filed pursuant to 
subsection A shall be filed by all persons who 
qualified as public officers at any time during the 
preceding calendar year on or before January 31 of 
each year with the exceptions that a public officer 
appointed to fill a vacancy shall, within sixty days 
following his taking of such office, file a financial 
disclosure statement covering as his annual period 
the twelve month period ending with the last full 
month prior to the date of his taking office.  
 

E. The secretary of state shall prepare written 
guidelines, forms and samples for completing the 
financial disclosure statement required by this 
section. A copy of the guidelines, forms and 
samples shall be distributed to each public officer 
and shall be made available to each candidate 
required to file a financial disclosure statement 
pursuant to section 38-543.  
 

§ 38-543 Duty to file financial disclosure 
statement by candidate for public office  
 
A candidate for public office as specified in section 
38-541, paragraph 8 shall file a financial disclosure 
statement covering the preceding twelve month 
period and containing the information described in 
section 38-542 on a form prescribed by the 
secretary of state at the time of filing of nomination 
papers.  
 
 

§ 38-544 . Violation; classification  
 
A. Any public officer, local public officer or 
candidate who knowingly fails to file a financial 
disclosure statement required pursuant to section 
38-542, 38-543 or 38-545, who knowingly files an 
incomplete financial disclosure statement or who 
knowingly files a false financial disclosure 
statement is guilty of a class 1 misdemeanor.  
 
B. Any public officer, local public officer or 
candidate who violates this chapter is subject to a 
civil penalty of fifty dollars for each day of 
noncompliance but not more than five hundred 
dollars that may be imposed as prescribed in 
section 16-924. 
 
 

§ 38-545.  Local public officers financial 
disclosure  
Notwithstanding the provisions of any law, charter 
or ordinance to the contrary, every incorporated city 
or town or county shall by ordinance, rule, 
resolution or regulation adopt standards of financial 
disclosure consistent with the provisions of this 
chapter applicable to local public officers.  
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